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( GAMRUDO

5 HFRQRFHUHCHVI XHU R IRWP DWYR\
HOGHVHP SHI R GH ®V GRFHOWMV

* XP HOQGR 6D

/ D GRIFIDQ GH HTXISRV GLHAWRV HV GHVGH KDFH WHP SR XQR GH BV TXHEWDGHWRY GH FDEH DGH @
DGP IQMADFIEQ 5HFHQMP HOM GH ®Y  FHQARV FRQ YDFDQMV HQ @ GILHFFLDQ SDUD HOFXUR

VOB  SHYRQDV KDQ SUHVHQEGR SR HAR HYIGHQFIDQGR @ DGR GH IQMUA/ P RIYDGD
SRU @V GUELGN FRQGIFIRQHV @ERWDGN @ FDUD EXURFUMFD \ @ IDOD GH UHFRQRFLP HOWR
$13( HWUH PHWDV VDDUDBN DFRWGHV D @ HVSRQVDEIIGDG GHO SXHWR UHGXFFLDQ
EXLRFUMED \ P D\ RU DXVRQRP B IQABIQGR D ©@ &RQHYWUD GH ( GXFDFIEQ D \RP DU P HAGDV
XU HQMV SDUD J DLDQW] DUHT XLSRV GLLHRWYRY HBE®N

/ D WWXSFIDQ GH @ ,$ HV XQD HYIGHQFID HQ \WRGRV @V 9P EMRV P ELAR) HQ HOHGXFDIYR 1 DCD
VXVIMA H DOGRFHQM FRP R DOXQRV DSXQEQ P 3/ EIHQ DOFRQADUR HV XQD KHUDP IHQW P 3/
SRGHRVD VLVH XVD EIHQ\  SHI URVD VL \VH SUMWIQGH FRQ HID VXVIMMIU® FOSDFIGDG GH HE[ IBQ\ HO
SHOVDP HOR FURIFR < P 3 HQ XQ PRPHOR HQ TXH ® GDRV HYIGHQFIDQ TXH HOXWR GH
GVSRVIMYRV GLJMIBN MHQER QHFHVDURY QR VXSRQHQ XQD YHQWAD SDUD HODSWHQG] DM ( Q
$13( KHP RV DFHUFDGR HOXVR GH @ ,$ DSTQFDGD D @V @ERWHV GRFHOMV P HADQM XQD NMRUQDGD
LQIRUP DAYD GIXQAGD SRUGRFHOMY H SHYRV BQR SDUD P HRWU @ SIRGXAMGDG \ CEDUFRQ @
EXRFUFID FRPR SDWD P HRWU ®/ P DMUDBN HGXFDYRV TXH XWDDP RV D GDUR P HADQM
KHUDP IHQBV TXH D\ XGDQ D P HRIDU®Y FROMQGRY HGXFDYRV\ OV AP IEDV HQ FOVH JWDFIDV D
OV FDSDFIGDGHV GH YHULIEDFIEQ\ EXVTXHED GH IQRWP DFIEQGH @ ,$

(Q RAR REHQ GH FRDV ( GXFDFIEQ SUMVHOB XQ FDBIQGDUR SDWD HOFXUR TXH
FRQVRIGD XQ SHURGR GH GHVFDQVR HQ FDGD WP HVWH FRP R HQ O RV DQMIRHV $\E KDEW,
SDUIMMVY SHEDI DI IFRV FRGAIGHQGR FRQHO  GH QRYIHP EUH FDUDYDAHQIHELHR\ HO GHP DR

( Q@ UHAD [IQDOGH FXWR GRV DRRY DGP IQMADIYRY GH SUP HURWGEHQ DIHRBWA D P LBV GH GRFHQMV
HQ SUP HUGJ DU @ DGMGIFDFLDQ GH LQWYD GHOFRQFXUR GH WDVDIGRY  TXH VXSRQH HABELTEDG
SDUD OV SOQMDV \  HQ VHIXQGER G DU @ FHBEWFIDQ GHOBLRFHVR VHBIFWYR TXH DIHAWB D P 3/ GH

DVSILDQMY SDWD FXEW SOV CH HVSHFIDEEDGHY 3D DVHIXWDU HO P HRU
GHVHQYROIP IHQR GH OV RSRVEIRQHV $1 3( KD UHFOP DGR D @ DGP IQWWDFIDQ @ SXEGFDFIEQ GH &Y
FUMURV GH YDRUDFIDQ \ TXH & WEXQDBN QR VH YHDQ VRP HIERV GH QXHYR D NRUQDGDV
H WIQXDQMV 5 DFIRQDIEDG SRUIDYRU

$ ®SDUTXHHD ()3' DFRP HW UIHXQRQHV HQ @ 0 HVD 6 HRVRUDCSDLD GIVHE DUHOIXVMUR ( VWIDMR
' RFHOM HQ$WMUDV GRQGH\ D FRQEP RV FRQ XQ P RGH®R GH FDUH.D SUR HVIRQDOGHVGH 300
GH ( YDOXDFLIDQ \VH HYMB DEUU HOWUFHU QYHOD SHVDU GHOFRP SURP VR SRU HVFUMR GHOSDUER GH
JREHLR \ D HQ @ DQMIRUGUIMDWMWD TXH $13( HLH\ TXH VHYUD BQR SDUD IHFRQRFHU HO
HVIXHU R IRP DAYR \ GHOGHVHP SH R GH BV GRFHQMV FRP R DFUHGMIQ ® UHVXEGBIGRV GH 3,6$ X
RWRV FRP R SDUD DFDEDUFRQ @ @I WDQM GVFUP LQDAIEQ TXH VXILH HOFRBFWR D © TXH VH O DGH
XCRV VDDURV SRU GHEDWR GH @ P HGID GH RWDV &&$$  VWDFIEQ TXH XWH VROFIRQDU (V GH
MVFD

$13( LOAMD D@ & RQVHWUD D SIHAVBUDWQRLDQ D @V FRVDV TXH SUHRFXSDQ DCBLRIHVRWDGR SDUD
VHI XIUDYDQ] DQGR
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$13( KD FRQRFIGR SRUD SHQD @ H IMMGFID GH XQD UHVROFIDQ LHI XOWRUD GHOXVR GH &V
GL/SRVIMYRV GLI VBBV HQ @V DXV P HAGD TXH IXH DQXQFIDGED SRUD & RQHWUD D BV & RP U/ GH
QUHRRHV VRUD\ DQGR TXH @ BUDO UHSUHAVHQEFIEQ GHO SIRHVRIDGR VRQ @OV 2 LI DQY} DFIRGHV
61QGEFDBN 0 DAHP SH DP RV

$OSDUHFHU @ UHVRGFIDQ YD D @P MU GUAMEDP HQWM HOXVR GH RUGHQDGRUHV \  VBEGIW HQ &V
FHQARV HGXFDAYRY SURKIEIHQGR VX XVR HQ,QDQMD  SHUP MHQGR VE® GH IRP DFRBFWD\ EDR
VXSHYMBQGH P IHQADV TXH HQ 3UP DUD VH SURU] DW:HOXVR GH @ DQD®JIER \ HQ 6 HFXQGEDUD
\ ) RUP DFIBQ 3 IR FMRQDOMHIAQ P HDV KHUDP [HQBV FRP SBP HQEUDY D B UHEXWRY DQD®J ERV

4 XIHQHV VIHP SUH KHP RV GHIHQGIGR HOXVR GHO@SI] \ SDSHOFRP R HBP HQRY IXQGDP HQEGN GHO
DSUHQE] DY SDUD HWUFMBU @ P HP RUD \ @ IMFLDQ GH FRQRFLP IHQR EDVDGR HQ HOHVIXHJ R
LQGLYLGXDO IDFIMBQGR @ H SUMBQ HVFUMD\ RIDO @ FRQFHQADFIEQ\ @ WH®( IDQ IXIP RV \BFKDGRY
GH 1P RIDADV H IQFOVR UMBIWDGRY [UHQM D @V P SDIDEGN FRUIHQMY IQQRYDGRIV TXH ®
DSRABEDQ\RGR D ® GJMIO\  HQ EXHQD ®JIED GHEHUEP RV HBUGH HOKRIDEXHQD D @ YMB GH HAD
IQFIDAYD SHR QR HVHIFDR

/ D ( GXFDFIBQ QHFHVMY HWELAIGDG  SDVDUGH XQD DSXHWB GHFLAGD SRU® G MID DFIEQ D VX FDWL
\RIEOHIP IQDFIPQ HV XQ JR HWHPR ' HVSXAY GH KDEHU JDWEGR P LGRQHV HQ GLVSRVIMIYRV
GLIMIBN \ GH KDEHUGHGIFDGR &V SLRIHVRUHV P LBV GH KRWDV D IRWP DUH  HQ VX WP SR TEWH
SDUD FOSDFMIYH HQ &RP SHMQFID ' LI VB0 RFHOW VH @Q D DKRWD XQ P HQVDIVI LQIXQGDGR TXH
SRQH RADYH FRP R KDFHQ BV SREIFRV FRQ \RGRV BV SUREGP DV VRFIDBN HORFR D @ HVFXHD \
@V GRFHOWMV FX\ D xQED FXGD HV KDEHUDS@DGR ® TXH P DQGDWED @ G\ FRQ @V KHUDP HQBV
SXHBV D VX GMVSRVFIDQ D @ SDUTXH SRFR WDQT XL} DGRUSDUD @V |DP LADV\ @ VRFIHGDG HQ
JHQHUDO TXIHQHV SRAUBQ FRQFGIUTXH HQ @V HVFXHDV QR VH KDFH RAD FRVD TXH gMJ XHWDU
FRQ @V WEGW)\ RUGHQDGRUIHV GHBQGER GH @GR @ GRFHGFID\ HOYHUEDGHUR DSUHQG] DY

1R DFHSWWPRV GH QQIXQD GH OV PDQHIV HOVH DDP IHQR GH @ HVFXHD SEQFD \ VX
SIRIHVRIDGR  SRUDV QRFLYDV FRQVHEXHQFLDV GH DTXH® CSXHWE SRUD QLMD DFIEQ TXH DKRWD
VH TXIHH UHYHWY P HQADV VXV UHVSRQUDE®N HP SHDQER SRUD/20/2( VH @YDQ OV P DRV
3DRHV FRPR 6XHFID \ ) IQDQEAD KDQ UHIUMVDGR \ D D XQD HQWH DY D EDVDGD HQ ©® GFMD ©
HVFUWD\ @V P DMP SAFDV SHIR @& KDQ KHFKR FRQ SOQUIEDFIEQ\ MQ FXGDELD) DUDCSUR HVRIDGR

) UHQM D H\VM DIFQ UHI XOWMRUR $1 3( SIGH IDFIRQDEIEDG HQ SUP HUGW DU UHVSHIBQGR @ CEHURG GH
FAMGLD GH ® SIRHVRIHV TXH QR SXHGH VHU FROMH IGD VHIXQ ©® GRAMKGD GHO 7UEXQDO
&RQMMFIRQDO SDUD KDFHU HOXVR UHVSRQVDE®! \  LDFIRQDOGH &V GLVSRVIWYRV GLIMIBN  TXH
FRDG\ XYD HQ @ IRWP DFIDQ DFDGAP IFD GH ® DOP QRV MHP SUH EDR VX VXSHIMBQ < HQ
VHIXQER GUJ DU IQMMIQER D @ WHG{ IDQ D RGRV B DARUHV [P STFDGRV FRQFO\ HQGR TXH GH QDGD
VILYH SWRKIELU\ IHI X@UHQ GV FHQARY HGXFDAYRV L IXHWD GHOYP EMR HVFROU QL R\ MDYHQHV
SXHGHQ DFFHGHU MQ UMIIEFIRGHV D IQMCHW UHGHY VREIDBN FRQMQGRY ICDSURSIDGRY R IQFOMR
VANMDFIRQHV GH DFRVR HVFROUTXH VH SURBQI DQ
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1 XHVWADV LHWMEXFIRQHV W XHQ FRQJI HDGDV

( OSDAR \VDOUDOILLP DER SRUHO* REIHER FRQ @&V JWDQGHY MQGEFDRY SDUD HOWHQR D
WDYAY GHO$ FXHUER 0 DUFR SDWD @ $GP IQMADFIEQ GHOMI® ; ; , FRP SURP D XQRV IQFUHP HORY
UAEXWRY YIGEXOGRY D @ HYROFIEQ GHO,3& \ R GHO3,% GH QXHVD HFRQRP B GXUDQM GIFKR
WHQR &RQFOIGR HOP DUFR \MP SRUDO VH FRQILP D XQ DIWYDP HOR GH @ SAEECGD GH SRGHU
DGTXIMMYR HQ XQ \D TXH BV IGFUP HQRV SDRBGRY QR FRP SHQVDURQ HODXP HQR GHO,3&
DFXP XODGR FRPR$13( DBWIED &RQHAWM QXHYR JRGH BV GRFHOMV VRSRUBP RVXQ  GH
SAEGIGD GH SRGHUDGT XIMWYR HQ @ x GhP D GAEDGD

&«\VDU* RQ| £0]

1 LMIXIHD O WRECEDG GH DADVRY SDRARGRY VH KDQ FREWDGER \ D TXH HWAZ SHQGHQM XQ

FRP SURP HUER HQ HOB FXHUER P DUFR GHVGH HOHWR GH 3 DD XQ GRFHAM GHAJ LXSR
$ FRQ DO RVGHDQMUHEG VXSRH XQRV b EXXWRVFDCD P RV ( QHOFDVR GH SHWMQHFHUDO
FROFWR GHP DHMARY JIXSR$ O FXDQED HV GH b DCP HV

" HVCGH$13( H UIP RVHSGHVEBTXHR GH O MWDFIPQ\ HOFREWR IQP HADWR GHAP SRUM DGHXCGDGR
3DJ DV H WDRUWEQDUDV IHFRURGDV GHVGHKDFH D RV

(Q VH DSTFDURQ LHFRUMV VDDUD®BN HQ @V GRV SDJ DV H WDORWGELQDUDY P RIYDGRY SRU D
FUMV HFRGEP [ED H MMOM \ @ CHFHMGDG GH KDFHUIUHQM D HVD VAXDFIEQ FR XQMUDO$ SHVDUGH
® O RVWDQUWXUWIGRY &V UHFRUMV QR KDQVIGR IHYHWIGRY

$13( DGYIHIM GHOGQRXP ST IHQR GHOY % 3 SRUHOTXH @V SDJ DV H WORWGQDUDY GHEHQ HTXLYDBU
D XQD P HQUXDEEDG GH UMWEXFIRCHV E¥MEDV \ FRP SGP HQBUDV ( VWD P HUP D UIHAEXWD VXSRCH
XQRV b SRUSDIDH WD SDUD XQIXQFIRDUR GHJWXSR$  \ CH b SDUD XQR GHCH

" HVERT XHR GHOMUFHUWDP R GH @ HYDXDFLDQ GRFHQM

(O SIRHVRIDGR DWMUDQR HV D IHFKD GH KR HOXQFR FRBPWR GH HP SBDGRV SXEQRV
GVFUP IQDGR DO QR WQHU GHVERTXHDGR HO WULFHU WDP R GH VX HYDOXDFIDQ GRFHOM
IQFXP SCHQGER HOJREIHUGR BQR HOFRP SURP VR HBPRUDOGHO3 DR 6 RFIDDAD FRP R HODFXHLWER
IWPDGR FRQ$13( \ 8* 7 ( O&RQMHR ( VFROU GHO3UQFISDGR GH $\VAMUDY DSURED \  IHUHYGD @
SURSXHWE SUVHQEGD SRU$13( SDUD DEUU XQ SIRFHVR QHIRFIDGRU HQ HO3BIQR FHBEWGR HQ
QFIHP EHGH / RVYMQEFDRV68$7($ \ &&22 YRBURQHQFROAD

3RURGR HBR @ &RQMHWUD GHEH DEUWJ VQ GHP RID HOSUIRFHVR QHJRFIDGRU\ \MUP IQDU FRQ HO
ERFKRUCRVR P DWDR\ GVFUP LQDFLDQ DOTXHXQD YH P 3/ VRP HM DOFRBIPWYR GRFHQM

" HVGH $13( FRQ ® UHNVSRQUDEITEDG GH @ SUP HID IXHJ D MQAEFDO H LJIP RV XQD HTXISDUDFIEQ
VDDUDOUHDO TXH MWH D @& SUIRHVRUAV DAXUDCRY HQ @ PHAD GH @ UHWEXFIEQ HWIMEO @
UHFXSHDFIEQ GHO GH OV SDIDV H WDV © DSUREDFIBQ GH XQD FEXVX® GH UHYIVIEQ VDDUDOT XH
OV HTXISDUH DOIGFUHP HQR GHO,3& \ @ QHIRFIDFIDQ GHOWUFHU WDP R GH HYDODFIDQ GRFHQM
SRQHQGR I1Q D @ GVFUP IQDFIBQ DRWDOGHCSUR HVRUDGR DAMUDQR




































